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DISCLAIMER 

This Fund Fact Sheet is presented by PT GAP Capital for informational purposes only. The Fund Fact Sheet content is not an investment advice to any party and is not intended to direct an investment decision making. 

The Fund Manager Review and Commentary was made based on estimates, opinion and expectations. PT GAP Capital does not guarantee the accuracy or completeness of the review and comments above.  Investors 

must make their own investment decision in accordance with the need and investment strategy after considering the risks associated with this Mutual Fund and legal aspects, tax, financial and other relevant aspects. PT 

GAP Capital is not responsible for any loss whatsoever arising directly or indirectly as the result of using this Fund Fact Sheet. Past performance does not reflect future performance. Before investing in Mutual Fund, 

Investors must read the Prospectus. 

March 31, 2015 

About GAP Capital 
GAP Capital is an investment management company under decree number  
KEP-09/BL/MI/2011 from Capital Market and Financial Institutions 
Supervisory Agency (Bapepam dan LK) dated 24 November 2011. GAP 
Capital is focusing on the investment solutions that meet Clients’ investment 
needs and requirements. consisting of experts and experienced people with 
proven track record in the industry, GAP Capital committed to building  long 
term relationship with our Clients and Investors in helping them achieve 
lasting value.   

Investment Objective 

GAP EQUITY FUND aims to provide long-term investment growth returns 
through fund placement in equities and money market instruments. 
 

Investment Policy 

Portfolio composition of GAP EQUITY FUND:  
 Minimum Maximum 

Equity 80.00% 100.00% 

Money Market 00.00% 20.00% 

 
Fund Profile 

Effective date : 2 Mei 2012 
Launch date: 10 Mei 2012 
Benchmark: IHSG 
Minimum subcription per unit: Rp. 100,000.- 
Custodian Bank: Deutsche Bank AG 
Management fee: Maximum 3% p.a. 
Custodian fee: Maximum 0.2% p.a. 
Subscription fee: Maximum 2%  
Redemption fee: 

- 0 - 6 months 
- > 6 months 

 
Maximum 1%  
0% 

  

Net Asset Value (as of March 31, 2015) 
NAV total (Rp): 52,303,410,294.19  

NAV per unit (Rp): 1,410.9949  

Outstanding Units: 37,068,460.9646  
   

Asset Allocation  

 
 
Performance and Benchmark 
 1 month 3 months 6 months YoY 

Since 
Inception 

Gap Equity Fund 0.19% 4.16% 7.73% 12.96% 41.10% 

Benchmark* 1.25% 5.58% 7.42% 15.74% 33.51% 

Infovesta** -0.77% 2.47% 7.11% 14.75% 29.80% 
*JCI Performance **Infovesta Equity Fund Index 

Top 5 Holdings 
Listed Companies: Stock Code: 

PT Bank Rakyat Indonesia (Persero) Tbk BBRI 

PT Bank Central Asia Tbk BBCA 

PT Astra International Tbk ASII 

PT Telekomunikasi Indonesia (Persero) Tbk  TLKM 

PT Unilever Indonesia Tbk UNVR 
 

PT GAP CAPITAL 

Plaza ASIA/ABDA 20
th
 floor 

Jl. Jenderal Sudirman Kav. 59 

Jakarta Selatan 12190 

Phone : (62-21) 5140 0355                  

Fax : (62-21) 5140 0360 

Email : customer.service@gapcapital.co.id 

Fund Historical Performance 

 
 
Fund Manager Review and Commentary 
 
In March, most global and regionaI stock exchanges closed down 
where as JCI increased by +1.3%, to close at 5.518,67. JCI was above 
the average performance of several global and regional stock 
exchanges such as Hangseng +0.3%, Nasdaq -1.3%, S&P -1.7%, 
DJIA -2.0%, FTSE -2.5% and BSE -4.8%. 
 
On the sectoral performance, Miscellaneous Industry sector was the 
best performer for this month, with an increase of +7.2%, followed by 
Finance +4.8%, Consumer +4.0%, Trade & Services +0.9% and 
Agriculture +0.1%. Meanwhile, the Basic Industry declined by -7.7%, 
followed by Property and Construction -3.4%, Mining -2.9% and 
Infrastructure -2.5%.  
 
The stock market in March was driven by external and domestic 
sentiments. Some US macroeconomic data show improvement, such 
as: Consumer Price Index in February inflation of 0.0% from the 
previous month deflation 0.1%; Consumer Confidence in March rose to 
101.3 from 98.8 in previous month and Unemployment Rate in march 
stay at 5.5%. In addition, the Economic Confidence in Euro Zone in 
March rose to 103.9 from 102.3 in previous month. While from China, 
Manufacturing PMI rose 50.1 in March from 49.9 in the previous 
month. 
 
While the domestic, in March 2015 an inflation of 0.17% MoM and 
6.38% YoY. Indonesian’s Trade balance in February surplus of US $ 
740 million compared to the previous month surplus of US $ 710 
million. Consumer Confidence in March was 116.9 below the previous 
month 120.2. 
 
In this month, GAP Equity Fund Performance was +0.19% lower than 
JCI increased of +1.25%. This was due to the increasing in the index 
were real only in the last three days before the closing month of March 
2015 or the first quarter of 2015, driven by stocks that have large 
market cap. In addition, overweight in the construction sector, which 
dropped the price because of the issues surrounding the rights issue 
price at a below the current price. 
 
In April 2015, the possibility of positive market sentiment mainly from 
news releases about the company's financial statements 1Q15 as well 
as the agenda of the AGM a dividend. Therefore, the focus of the 
portfolio in April is on stocks that are expected to be chalked 
performance increase compared to the previous period and that will 
pay dividends. 
 
Support - JCI resistance is estimated in the range of 5440-5600. 
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GEF return since Inception (10 May 2012)

JCI return since Inception (10 May 2012)

Infovesta Equity Fund Index return since Inception (10 May 2012)
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